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Domestic air
passenger traffic
jumps 96%: Icra

DOMESTICAIR passenger
traffic touched 12.5 million in
January this year,an increase of
96% compared with the year-
ago period,according torating
agency Icra. However, it said the
trafficremained around 2%
lower compared to the pre-
Covidlevels — January 2020.
The traffic stood at 6.4 million

inJanuarylast year. PTI
Lendingkart buys
Upwards for X100 cr
FINTECH FIRM
_¢ Lendingkart on
Wednesday
announced that it

hasacquired digital lending
platform Upwards for 100
crore.While Upwards,
foundedin 2017, offers
personal loans to salaried
professionals, Lendingkartisa
small-business focused lender
specialising in working
capital loans space. PTI

Zoho unveils first
desktop native app

GLOBAL

TECHNOLOGY

company Zoho

Corporation has
unveiled its unified
communications platform —
Trident — the first desktop
native application bringing in
collaboration, productivityand
communication experience in
one place,the company said
on Wednesday.

EIB tojoin India
Hydrogen Alliance

EUROPEAN
INVESTMENT Bank
(EIB) on Wednesday
said it will formally
join the India Hydrogen
Alliance and support large-
scale green hydrogen hubs
and projectswith an
indicative funding of €1
billion. However, the funding
will be subject to the approval
from the Indian government,
the EIB said. PTI

PTI

GROWTH SLOWDOWN

Zoom to
cut 15% of
workforce

CEO Eric Yuan
to take salary
cut, forgo bonus

BRODY FORD
February 8

ZOOM VIDEO COMMUNICA-
TIONS is eliminating 15%
of its workers as the service
that became ubiquitous dur-
ing the pandemic adapts to
slower growth.

The company will cut about
1,300 jobs as part of a restruc-
turing, chief executive officer
(CEO) Eric Yuansaid on Tuesday
in ablog post.Yuan called him-
self “accountable” for the com-
pany’sissuesand said hewould
reduce his salary and forgo his
bonus.

“Our trajectory was forever
changed during the pandemic,’
Yuan said, adding that Zoom
headcount tripled in two years.
“Wedidn’ttakeasmuchtimeas
we should have to thoroughly
analyse ourteamsorassessifwe
were growing sustainably.”

The reductions are a bigger
share of the workforce than
cuts announced at enterprise
software companies,including
Salesforce, Microsoft and
Workday. The shares gained
9.9%to closeat $84.66 in New
York, the biggest single-day
jump in three months. Despite
Tuesday’s rise, the stock has
plummeted 85% from an all-
time highin October 2020 and
isnowat pre-pandemiclevels.

While people and busi-
nesses continue to rely on
Zoom in post-pandemic life,
the “uncertainty of the global
economy” is affecting cus-
tomers, Yuan said. After gain-
ing millions of users at the
height of the pandemic, Zoom
is now trying to reverse slow-
ing growth by expanding its
tools for business.

Still, it has reported single-
digit revenue increases for the
last two quarters, and analysts
project that sales have contin-
ued todecelerate in the current
quarter.The cuts are likelya bid
to preserve orimprove margins
in the face of slowing growth,
wrote Bloomberg Intelligence
analyst John Butler.

Competition from Micro-

Eric Yuan, CEO, Zoom

LAYOFFS CONTINUE

Hit video app will return to
early 2022 staffing levels
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soft’s Teams has also become
more of a concern for Zoom
in recent quarters, according
toanalysts.

In an interview with
Bloomberg last month, Presi-
dent Greg Tombacknowledged
the competition, but said com-
panies using Zoom rarely quit
the platform.Tomb added the
company’s biggest opportunity
is getting existing customers
using the rest of its portfolio,
which includestoolssuchasthe
Zoom phone service.

Yuan,thefounderofthe San
Jose,California-based company,
said his base salary, which was
$301,731 last year, will be cut
98% and he will give up a cor-
poratebonus forthe current fis-
cal. His total compensation for
fiscal 2022 was $1.1 million,
according toa May 2022 regu-
latoryfiling.Others on the exec-
utive leadership will take 20%
base salary reductions.

—BLOOMBERG

LinkedIn crosses 100-m
member mark in India

FE BUREAU
Bengaluru, February 8

PROFESSIONAL NETWORK-
ING PLATFORM LinkedIn now
hasover 100 million members
in India, registering a 56%
growthinitsbase overthe past
threeyears.InIndia,which has
cemented its spot as the sec-
ond-largest market for the
Microsoft-owned company, a
major chunk of the members
come from the software & IT
space. Sectors like manufac-
turing, corporate services (con-
sulting, accounting and HR),
finance, and education indus-
tries followed.

The growth can also be
attributed to the evolving
needs of users. Ashutosh
Gupta,India countrymanager,
LinkedIn, said the platform
was increasingly being used for
more than just job hunting,
which would help it reach the
next 100 million professionals
in the region.“Itis inspiring to
see our country being fully
engaged in skilling and
upskilling, with members in
India consuming twice as
many learning hours on the
platform when compared to
members in the US,” he said.

The USis LinkedIn’s biggest
market, with around 190 mil-
lion members. In all, LinkedIn
hasaround 900 million mem-
bers from over 190 countries.

In 2022 alone,professionals
inIndia spent4.6 million hours
learning and upskilling them-
selves on the platform,about 2X
higher than the time spent on
LinkedIn in the US, the com-
pany said on Wednesday.

According to its Workplace
Learning Report, ‘upskilling
employees’ is the top priority
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forIndia’sleaders,and ‘provid-
ing learning opportunities’is
their top solution for improv-
ing retention.

Management, software
development, SQL, communi-
cation, Java, leadership, engi-
neering, analytical skills,
Python and sales, were the 10
most in-demand skills in
2023, according to LinkedIn.
These were chosen based on
paidjob postings and standout
skills of professionals who
received a recruiter InMail
(LinkedIn’s messaging system)
or were hired in the past six
months. The company said it
was providing learning courses
on the most popular topics for
free between now and March

15. The company surveyed
1,579 learning and develop-
ment (L&D) and human
resources (HR) professionals
forits survey.

Further, 85% of L&D lead-
ers said that learner engage-
ment has increased in their
companies primarily because
employees are working to
progress towards their career
goals. Employees are also opt-
ing for what is called ‘career
cushioning’ to safeguard
themselves against mass lay-
offs across the world. Over
the past one year, tech giants
like  Google, Microsoft,
Amazon and others have
reportedly sacked more than
70,000 employees.
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FPI TAXATION AND BORROWING COSTS

Foreign portfolio

investors (FPIs), who are
enjoying a concessional

tax rate of 5% on the

interest income of rupee-

denominated bonds,
could be staring at a
higher tax outgo after

June 30, 2023, since the
Centre has not extended

the concessional rate.

Ashley Coutinho takes a

closer look at the issue
and the likely fallout

Lower tax rate for FPIs

FPIS HAVE hitherto enjoyed a lower
tax deductible at source (TDS) rate or
withholding tax of 5% on the interest

earned on rupee-denominated
bonds issued by Indian firms and
government securities. This was

made applicable from 2013, under =
Section 194LD of the Income Tax Act.
The Centre had introduced the
lower tax rates in 2013 after awobble
in the rupee led to a flight of foreign
money. These were applicable on

interest payable till May 31, 2015.
Record FPlinflows in the debt
segmentin 2014 prompted the
Centre to extend the concession

thrice in later years. The lower rate

is seen as a significant contributo
to the Indian debt market's

attractiveness for overseas investors.
It has also reduce borrowing costs

for the government and firms.

How will corporates get

FPIs MAY look to pass o
B the additional tax
burden to the
companies they lend to. This
will result in the spread going
up for some corporates,
especially those that are

struggling to get money from
the domestic market.

These corporates will be

What will be the

impact on FPIs

THIS WILL significantly
impact FPI debt
investments as there is
no grandfathering of
existing investments,
though thereisa
likelihood that impacted
parties will approach
the authorities fora
grandfathering
provision. Overseas
investorsinthe
corporate debt market
invest for longer tenures
and look for tax
certainty vis-a-vis
expectedincome
during the period. The
higher tax could
accelerate selling of
such bonds before June
by FPIs who do not want
to pay higher tax.

In the context of
hardening bond yields
globally, the impact of
this change might
negatively affect
investments. FPIs were
net sellers of debt
papersworth $1.5
billioninCY22, in
addition to $16.5 billion
sold in equities. The
previous year, they
were net buyers in
Indian debt to the tune
of $3 billion. In the past
five years, however, FPIs
have cumulatively net
soldin excess of $10
billion of Indian debt.

Likely new rates

ITWAS widely expected that the sunset
period for the concessional rate would get
extended by another three years—a year
atthe very least. However, Budget FY24
had no announcement to this effect, which
meant that the tax rate is now likely to go
up to 20% plus applicable surcharge and
education cess. Those availing the benefit
oftax treaties may pay a lower 10% or 15%,
depending on the treaty jurisdiction.
Overseas investors in the corporate
debt market generally invest for longer
tenures and look for certainty on tax
= . consequences. Let's say an FPlinvests in
ogge a ¥1,000-bond with a coupon rate of 10%
izoll tl"I“IOI‘I perannum. If 2100 is the interest
received, the 5% withholding tax reduces
r the income to 295. Given a hedging cost
of, say, 4% per annum on the principal,
the FPI gets back Z55. If tax deducted,
however, increases to 20%, this income
reduces to 240, which is lower by 27%.

impacted

n compelledto buy from foreign
investors, who can then
negotiate for better rates. Some
foreign lenders pass on the tax
cost to the Indian borrowers by
making it part of the commercial
agreement. It will get alot more
difficult to negotiate for higher
coupons from top-rated
corporates and public sector

Companies will have the option
to borrow from foreign investors in
the debt market, through foreign
currency denominated bonds for
which grandfathering provisions
are provided. The other optionis
FPls investing through the
GIFTIFSC route, underwhich a
10% rate is applicable, along with
cess and surcharge.

undertakings. "In some cases,
FPIs pass on the tax to borrowers
and in other cases they bear the
cost. In the case of the former,
there is no additional cost for FPIs
despite the higher tax," said a tax
expert. The majority of FPI debt
investment, however, is in Indian
government securities, where
coupons cannot be negotiated.

India among
Chinese

spy balloon
targets:
Report

LALIT K JHA
Washington, February 8

CHINA HAS OPERATED a
fleet of spy balloons targeting
several countries, including
IndiaandJapan,a mediareport
has said, days after the US
military shot down a Chinese
surveillance craft floating
over sensitive installations in
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

i% im millions, except per share data)

the country. Quarter ended Nine months ended Year ended
US officials have briefed its = Particulars 31-Dec-22 | 30-Sep-22 | 31-Dec-21 | 31-Dec-22 | 31-Dec2t | 31-Mar-22
friends and allies including ! Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
India on the finds of the || Income 2,046 51 1,723.07 98348 5,374.18 184579 | 283980
Chinese surveillance balloon a) Revanue from Operations 204000 1,712 40 9R3.12 5.355.00 1,833.32 2 B24 98
thatwas shot down bya fighter b} Other Income 6.51 10.67 0.36 19,18 1247 14.91
jet off the coast of South Car- Il | Net Profit for the period before tax
olina in the Atlantic Ocean {bafore Exceptional and Extraordinary ltems) 25543 196 45 17.73 £34.34 00.54 20476
on SaturdaY. ] Met Profit f';lf.H'IE-' peniod before !.E:l:
On Monday, deputy secre- - ijftte; E:ifer;;m;}a! an.u:l EIE:ﬁtramgmary Hems) 25543 196 .45 77.73 534,34 80.54 204.76
EL FTOMHL TOr ine DEno Bl 3ax
tary of state Wendy Sherman (sher Exceptonal snd Extracrdinary Hems) 189,77 148,47 §1.56 47228 262 | 1eem
briefed Pfﬁaals from a_bOUt 40 YV | Total comprehenshe income for the period
embassies here about it. {comprising profit for the period after tax and
“The surveillance balloon niaet - contralling interest and other
effort, which has operated for comprehansive income after tax) 180,95 147 85 67.05 472 B2 70.63 166.02
several years partly out of VI | Equity share capstal [Face value of T 2- per share') 104.50 104.50 104.50 104.50 10450 104.50
Hainan province off China's VIl | Resenves {excluding Revaluation Reserve) 717.15
south coast, has collected VIll] Eamings per equity share™
information on militaryassets 8) Basic 5,63 .84 1.18 .04 1.58 i
in countries and areas of b} Diuted 351 274 1.13 874 1.33 2.98
emerging strategic interest to * Face value reduced from T 10 to ¥ 2 a5 a result of spit of shares on September 10, 2021
China including Japan, India, " EPS is not annualised except year ended March 2022
Vietnam, Taiwan and the Additional information on standalone financial resulis is as follows: (¥ in millions, excapt per share data)
Philippines,” The Washington Quarter ended Nine months ended Year ended
Post reported on Tuesday. :; Particulars 3M-Dec-22 | 30-Sep-22 | 31-Dec-?1 | 31-Dec-22 | 31-Dec-2l | 31-Mar-22
The Post’s report was based ' Unaudited | Unaudited | Unaudited | Unaudited | Unaudited |  Audited
on interviews with several || Tolal Income from Operations 208000 | 171240 983,12 5,355.00 1633.32 | 2.824.08
anonymous defenceand intel- Il | Met Prodit for the period before Tax 255.43 196 45 7769 £34.34 50154 204 71
ligence officials. Il | Met Profit for the period after Tax 189,77 14817 6152 47228 7262 16247
Officials have said these IV | Total Comprahensive income for the perind 189 95 147 85 67.01 472 62 T0.63 16587

surveillance airships,operated
in part by the PLA (People's Lib-
eration Army) Air Force, have
been spotted over five conti-
nents, the daily reported.

“These balloons are all part
of a PRC (People’s Republic of
China) fleet of balloons devel-
oped to conduct surveillance
operations,which alsoviolated
the sovereignty of other coun-
tries,” a senior defence official
was quoted as saying.

According to the daily, in
recent years, at least four bal-
loons have been spotted over
Hawaii, Florida, Texas and
Guam —inaddition to the one
tracked last week.

—PTI

1  Theabove Consolidated feancial resuliz for the quarter and nine months ended Decamber 31, 2022 has been reviewad by the Audit Commitiee and approved by the
Board of Directors at their meeting heid on February 8, 2023 and have been subjected to a Limited Review by the statutory auditors of the Company and they have
issued unmodified review report,

2 The above results of the Company have been prepared in accordance with the recognition and measurement principle |zid down in Indian Accounting Standands-34
*Intenim Financial Reportng” {"Ind AS-34") notified under Section 133 of the Companses Act, 2013, as amended, read with relevant rules thereunder

3 Theabove iz an exiract of the detailed format of Financials Resulis for the quarter and nine months ended December 31, 2022 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis) Reguiations 2015. The full format of the standalone and Consolidated Financial Results
are available on the website of BSE and NSE at www. bseindia.com and www.nseindia.com respectively and on the Company's website al www, dreamfolks. in,

For and on behalf of the Board
Dreamiolks Services Limited

Sdl-

Liberatha Peter Kallat
Chasrparsan and Managing Direcior
DN 06849062

Place: Gurugram
Dake: February 08, 2023

Dreamfalks Services Limited
Regd, Office: 22, DDA Flats, Panchsheel Park, Shivalik Road, New Delhi - 110017
Tel.: 0124-2037306, Email; investor.supportfdreamiolks.in, Websibe: www.dreamfolks.in Corporate ldentity No. (CIN): L519030LE008PLC17T181
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STATEMENT OF UNAUDITED CONSOLIDATED F'!HAHUIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, !ﬂﬂ

‘aaz{a]‘cywﬁ,zozs

[Z in millions, except per share dala)

YT freter bl RN X hROT GRS o SRl STFRT bl IS ohi | T8 T & SfRere 1 Sfaor o e R s (o0 S T e RIS SR
forem T qferd &1 < T Y TR FRR T @7 o) | | [7 020z ge) e s s
RN hT AH SHT /A 81 SUYeH A JHaR bl gl Yferd A s o @ o e e o . o > o No PR ANDNEE2 | SOSMpE | TOMER | GRVMGE | ALDNGTL | G122
> . Ry SRR Bl ] S T B Unaudited Unaudited Unaudited Unaudited Unaudited Audited
50 Y o U fosit frmr - o 3 orelieh R o # Uk oW R FRER AT | (et | I | Income 204651 | 172307 98348 | 537418 | 184579 | 283989
e A 2009 ¥ Tk 8 9% | iR o e off e difed 9Rer 3 gferq ot | |hites:/www.punjabandsindbank.co.in) 2] Revenue from Operations 204000 | 1.71240 98312 | 55500 | 183332 | 2,82408
rafa® yae® b) Other Incame 651 1067 0.36 15.18 1247 14,91
. \ - : Il | MetProfit for the period before tax
HH m q |Q’.| c' q | '_l q) W ﬁ E:;r:rziu [P | '\F_J'I.IiQp | * mlmr L ?:_-'-r-l-— | ._' i ﬁ I‘-r:é:r:u:m h.‘!ln Faru e [hﬂfﬂ'ﬁ EIDE:phDI'Ia| Elﬂd E:!:ll'aﬂrdil'lﬂrj' II:E"T]E:' 255 "1'3 19545 T"T.T"a '53‘1'3‘1- '9'!:'.54 E'M.?E
e @ rome | Tyt | = |FF=ES Il | Net Frofi for Ihe period before (ax
. # @:q'l' o h ﬁir ¢ 7; i [afier Excepfional and Exiraordinary liems) 20543 196.45 Ti.i3 G54 34 20.54 20478
5@]1:'5'” Qeh NS ohl ™oh el IV | Net Profit for the percd after tax
¢ r IHE:!.';" C el (after Exceptional and Extraordinary ltems) 18977 148.17 51.56 47228 1262 162 52
S W W | Total comprehensive income for the penod
sl NG ¢ [comprising profit for the penod after tax and
?I?f Ié(’(’i', 8 W | non = controfling interest and other
tomprehensive intome after tax) 189.85 147 85 67.05 472 62 70,63 166.02
q‘@q’qsﬁ 3Rfee a3 JYAR fooel q'['\a'{:[ %5 Wi | Equity share capital (Face valua of 2/ per shara®) 104.50 104.50 104.50 104.50 104.50 104.50
e Emﬁ g R ¥ WRAR % wew | AR < %‘Eﬁﬁﬁfﬁﬁw si:::aay P —
&R T Tk HAIT TUT HI <k T | A T8 T amﬂf: A g S i 55 o ot
HIAR F =g A FT Tl A A b) Diluted 351 274 143 .74 133 2,08
ShiaTe o el fon ool E%R:[ & Febsh IufiaTh * Face value reduced from ¥ 10 to ¥ 2 as a result of split of shares an September 10, 2024
(TTH3ME) AT qqgj\rarg EIRICES ETH J <rel fom ** EPS is not annualised except year ended March 2022
T 39 9RarR &l Th q,,{]g TqT kT 9 fear &) Additional information on standalone financial results is as follows: (T in milliens, excepl per share data)
IHIE T ¢ foh S 3T S T1 doh HGS B | : Quarter ended Nine months ended Year ended
n n il Particulars 31-Dec-22 | 30-Sep-22 | 31-Dec-21 | 31-Dec-22 | 31-Dec21 | 31-Mar22
aaet T’ W ST o aTel sid |~ oot | Urmotod || med | e
A fa";.]'r;ﬁ: 01 'q.,'qq'ﬂ ﬂ 14 ‘h'fd'ﬂ. 2023 | Tofal Income from Operations 2.040.00 1.712.40 983,12 40900 1,833.32 282498
a.%a. aﬁ. Tﬁﬁi‘ o 8:00 Elﬁ a® Il | Net Profit for the perod before Tax 266 43 196.45 77.69 63434 0,54 204,71
W m : ; i H&'I Profit for the pericd after Tax 18977 148.17 B61.52 472 78 T2 62 162 47
IV | Total Comprehensive income for the penod 180 95 147.85 &7.01 47262 T0.63 166,97
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1 The above Consolidaled financial results for the quarter and nine months ended Dacember 31, 2022 has been reviewsd by the Audit Committes and approved by the
Board of Directors at their meeting held on February 8, 2023 and have been subjected to a Limited Review by the statutory auditors of the Company and they have
ssued unmodified review reporl.

The above results of tha Company have been preparad in accordance with the recognition and measurement principle laid down in indian Accounting Standards-34
“Inkerim Financial Reporiing” [*Ind AS-347) notified under Section 133 of the Companies Act, 2013, a8 amended, read with relevant rules thersunder.

The above is an extract of the detailed format of Financials Results for the quarter and nine months ended December 31, 2022 filed wilth the Stock Exchanges under
Requiation 33 of the SEBI {Listing Obligations and Disclosure Requirernents) Regulations 2015. The full format of the standalone and Consolidated Financial Resulis
are available on the websie of BSE and NSE at www.bseindia.com and www.nseindia.com respectively and on the Company's website at www dreamfofiks.in.
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