












































[CIN L§1909DL2008PLC177181]

Dreamfolks Services Limited (?ormerly DreamFolks Services Priviate Limited)
Regd. Office:- 22,DDA Flats Panchsheel Park, Shivalik Road, New Delhi- 110017

Consolidated Cash Flow Statement for the year ended March 31, 2023

(All. amounts are in INR millions. unless othenvise siated)

For the year ended| For the year ended
Particulars March 31, 2023 March 31, 2022
{Audited) (Audited)|
A. Cash flow from operating activities
Profit / (loss) before tax 974.35 204.76
Adjustments :-
Depreciation / Amortization 34 98 2129
Share based payment expenses (ESOP) 2394 12.64
Assets written off - 0.03
Unrealised forex (gain)/loss 0.71) 0.03
Amortisation of security deposits 1.81 3.79
Provision for expected credit loss - (0.08)
Bad debts 100 1.25
Finance costs 1286 14.67
Interest income (12.86)! (2.71)
Profit on disposal of investment property (8.93), (10.62)
Gain on sale on financials instruments measured at FVTPL (519) .
Profit on sale of property, plant and equipment {0.03); .
Operating profit before working capital changes 1,021.22 245.04
Adjustments for working capital changes:
Increase in trade payables and other financial liabilities* 70224 39155
Increase/(decrease) in provisions and other payables 4082 (91.65)
Increase in trade receivables and other financial assets (1,136.61) (546.54)
(Increase)/decrease in olher assets 56.26 (39.19)
Change in working capital (337.29) (285.83)
Cash generated from / (used in) operating activities post working capital changes 683.93 (40.79)
Income taxes (paid)/received (187.81) (76.42)
Net cash generated from / (used in) operating activities (A) 496.12 (117.21)
B. Cash flow from investing activities
Net paid towards purchase of investment property (9.95) (27.25)
Net paid towards purchase of property, plant & equipment (10 15) (2.86)
Paid towards purchase of intangible assets (0.52) (42.86)
Proceeds from sale of investment property 7192 26371
Proceeds from recovery of capital advances 120.00 -
Decrease in bank deposils and other bank balances** (34 24) (134.72)
Investmenl in debt funds (442.85) -
Profit on sale of mutual funds 3.92
Acquistion of subsidiary (7 50) -
Interesl Received 734 272
Net cash generated from / (used in} investing activities (B) (302.03) 58.74
C. Cash flow from financing activities
Proceeds/(repayment of) from borrowings (2.52) (7 44)
Payment of lease liabilities (11.81) (11.81)
Other finance cost paid {6.28) {11.32)
Net cash generated from / (used in) financing activities (C ) (20.61) (30.57)
Net increase in cash and cash equivalents ( A+B+C) 173.48 (89.04)
Cash and cash equivalents {opening balance) 1096 100.00
Add: Cash and cash equivalents on acquistion of subsidiary 5.21 -
Cash and cash equivalents (closing balance) 189.65 10.96
Notes:
1 Components of Cash & Cash Equivalents
Cash on hand 016 004
Balances with banks
- in current accounts 189 49 10.92
Net cash & cash equivalents 189.65 10.96

Other financial liabilities includes an amount of INR 45 43 Millions (March 31, 2022: Nil) perlains to payable to selling shareholders
*“ Other Bank balances includes an amount of INR 45 43 miltions (March 31, 2022 Nil) pertains to amount held on behalf of selling shareholders
who were a parl of offer for sale lisung of the Company This balance Is restricted bank balance which 1s not avallable with the Company for its

normal operating, investing and financing activities
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Notes to the standalone and consolidated audited financial results for the quarter and year ended March 31, 2023

These Standalone and Consolidated financial results have been prepared in accordance with the Indian Accounting Standard (referred to
as “Ind AS”) 34 - Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standards) Rules as amended from time to time. These results have been reviewed by the Audit Committee and approved by
the Board of Directors at its meeting held on May 23, 2023.
~

The accompanying Unaudited Financial Results for the quarter ended 31 March 2022 are drawn up for the first-time in accordai}%e with
the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Accordingly, the figures
for the quarter ended 31 March 2022 as reported in these financial results being the balancing figure between the audited figures in
respect of the full financial year ended March 31, 2022, and the unaudited year-to-date figures up to the third quarter of the financial
year ended March 31, 2022 compiled by the management, which were not subject to audit/limited review. However, the management
has exercised necessary due diligence to ensure that the financial results for this period provide a true and fair view of the Company's

affairs.

The figures for the quarter ended March 31, 2023 are the balancing figures between the audited figures for the full financial year and
the unaudited year to date figures upto the end of the third quarter of the respective financial year, which were subjected to a limited
review by the statutory auditors.

During the quarter ended March 31, 2023, The Nomination and Remuneration Committee of the Company has approved an aggregate
5,24,500 Employee Stock Options ("options") under the "Employee Stock Option Plan 2021". Vesting of the options would be subject to
continous employment and certain performance parameters stipulated by the Nomination and Remuneration Committee of the
Company. Options have been granted with vesting period of upto 7 years and are exercisable for a period of 5 years once vested.

During the financial year, the Company has completed the acquisition of 60% equity share capital of Vidsur Golf Private limited ("Vidsur
Golf") on March 02, 2023 at aggregate consideration of INR 15.00 million. As per Ind AS 103, purchase consideration has been allocated
on the basis of the fair value of the acquired assets and liabilities, which resulted in recognising goodwill of Rs. 8.87 Million. The impact
of acquisition on the profit for the quarter and year ended 31st March, 2023 is not material.

The Company operates in one reportable business segment i.e. providing airport services to its Clients. There are no seperate
reportable segment pursuant to Ind AS 108.

The Company has completed Initial Public Offer ("IPO") of Equity Shares of the face value of Rs. 2/- each at an issue price of Rs. 326/- per
Equity Share, comprising offer for sale of 17,242,368 shares by Selling Shareholders. Pursuant to the IPO, the Equity Shares of the
Company were listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on September 06, 2022.

The total offer expenses are estimated to be Rs. 292.93 miillion (inclusive of taxes), which are allocated between the selling shareholders.

Previous period figures have been regrouped, rearranged, and reclassified where necessary to confirm to current period's classification.

For and on behalf of the Board of Directors of
Dreamfolks 5§

Place: Gurugram
Date : May 23, 2023
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Annexure B

Dreamfolks Services Ltd.

#501, Tower-2, Fifth Floor, Worldmark
Sector-65, Gurugram - 122018
Haryana, India | 0124-4037306
www.dreamfolks.in | info@dreamfolks.in
CIN : L51909DL2008PLC177181

May 23", 2023
To, To,
Corporate Relationship Department National Stock Exchange of India Limited
BSE Itd. Exchange plaza, C-1, Block G,

P, J. Tower, Dalal Street
Mumbai — 400001
Scrip Code: 543591

Bandra Kurla Complex,
Bandra (E), Mumbai- 400051
Script Symbol: DREAMFOLKS

Sub: Declaration pursuant to Regulation 33(d) of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 ("'Listing Regulations')

Pursuant to Regulation 33(3) (d) of Listing Regulations, as amended by the SEBI (Listing Obligation
and Disclosure Requirements) Amendment Regulations, 2016 vide notification no. SEBI/ LAD-
NRO/GN/2016-17/001 dated May 25, 2016, Circular no. CIR/CFD/CMD/56/2016 dated May 27,2016
and circular no. CIR/CFD/CMD/56/2016 dated July 6, 2016, I, Giya Diwaan, Chief Financial Officer
of the Company, hereby declare that M/s S. S. Kothari & Mehta Company, Statutory Auditors’ of the
Company have issued the audit report with unmodified opinion on the audited financial results of the
Company (standalone and consolidated) for the financial year ended on March 31, 2023.

This compliance certificate is for your record.

Thanking you.
Yours faithfully,

For Dreamfolks Services Limited

Giya Diwaan
Chief Financial Officer

Regd. Office : 22, DDA Flats, Shivalik Road, Panchsheel Park, New Delhi -110017



Annexure C

Details as required under Regulation 30 of the Listing Regulations read with SEBI circular No.

CIR/CFD/CMD/4/2015 dated September 9, 2015

1. Appointment of M/s DMK Associates, Practicing Company Secretaries, as Secretarial Auditors

Sr.
No.

Details of event that needs to be provided

Information of such event

1

Reason for change viz. appointment,

feslg%tdeﬁ,—femeva},—deaﬂwr—etheﬂvme;

Re-Appointment

Date of  appointment/eessation—(as
applicable) & term of Appointment

May 23", 2023

Brief Profile (in case of appointment)

DMK Associates (DMK) is a peer reviewed
firm of Practicing Company Secretaries
registered with the Institute of Company
Secretaries of India (ICSI) established in the
year 2005 and has over the last 18 years made
headway and is one of the most reputed firms
amongst professionals and several large
corporations, multinationals and is best
known for its client retention, high integrity,
dedication, sincerity, quality of service and
professionalism.

The firm has earned its reputation by
rendering wide range of services in a timely
manner by providing feasible solutions to its
clients in an efficient and effective manner
and has established alliances with leading law
firms, tax consultants and advocates,
merchant bankers and others to provide one
stop corporate and regulatory solutions.

Disclosure  of relationships  between
directors (in case of appointment of a
director)

Not Applicable




