VIDSUR GOLF PRIVATE LIMITED

Balance Sheet as at 31 March 2023

(Amounts in hundreds of Indian Rupees. except per share data and number of shares)

Note

31-Mar-23 1-Mar-23
ASSETS
Non current assets
Property, plant and equipment 3 645.67 718.59
Intangible assets 4 -
Deferred tax asset 5 74.33 59.26
Total non current assets 720.00 777.85
Current assets
Financial assets
Cash and cash equivalents 6 31,903.12 52,099.90
Short-term loans and advances 7 26.574.37 17,725.06
Others 8 20,500.00 13,000.00
Other current assets 9 40,518.28 38.628.29
Total current assets 1,19,495.77 1,21,453.25
Total assets 1,20,215.77 1,22,231.10
EQUITY AND LIABILITIES
Equity
Equity share capital 10 1.000.00 1.000.00
Other equity 11 99.265.89 1,01,086.71
Total equity 1,00,265.89 1,02,086.71
Liabilities
Current liabilities
Financial liabilities
Trade payables
Total outstanding dues of micro enterprises and small 12 -
enterprises &
Total outstanding dues of creditors other than micro 12 1,080.00 540.00
enterprises and small enterprises
Other current liabilities 13 12.056.27 12.200.78
Current tax liabilities 14 6.813.61 7,403.61
Total current liabilities 19,949.88 20,144.39
Total liabilities 19,949.88 20,144.39
Total equity and liabilities 1,20,215.77 1,22,231.10
Summary of significant accounting policies 2
The accompanying notes form an integral part of these financial statements.
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For K K Soni & Co. For and on behalf of the Board of Directors of
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VIDSUR GOLF PRIVATE LIMITED
Statement of Profit and Loss for the period from 2 March 2023 to 31 March 2023
(Amounts in hundreds of [ndian Rupees, except per share data and number of shares)

For the period from
2 March 2023 to 31 March

For the period from
1 April 2022 to 01

Note 2023 March 2023

Income
Revenue from operations 15 1.219.49 99.372.70
Other income 16 - 510.68
Total income 1,219.49 99,883.38
Expenses
Cost of services 17 1,150.69 41,547.20
Employee benefit expenses 18 1,096.78 4,166.71
Depreciation and amortisation expense 19 72.92 51037
Other expenses 20 1,325.00 11.938.90
Total expenses 3,645.39 58,163.18
Profit/ (loss) before tax -2,425.90 41,720.20
Tax expense

Current tax -590.00 9,965.94

Add: MAT credit charge/ (entitlement) - 114.06

Deferred tax charge/ (credit) -15.07 7,624.36
Total tax expense -605.07 17,704.36
Profit/ (loss) for the period -1,820.83 24,015.84
Other comprehensive income
[tems not to be reclassitied to profit or loss (net of taxes) - -
[tems that will be reclassified subsequently to profit or loss - -
Other comprehensive income for the year, net of taxes - E
Total comprehensive income/ (loss) for the period -1,820.83 24,015.84
Earnings per share 21
Basic (18.21) 240.16
Diluted (18.2D) 240.16
Summary of significant accounting policies 2

The accompanying notes form an integral part of these financial statements.

As per our report of even date attached

For K K Soni & Co. For and on behalf of the Board of Directors of
Chartered Accountants VIDSUR GOLF PRIVATE LIMITED
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VIDSUR GOLF PRIVATE LIMITED

Cash Flow Statement for the period from 1 March 2023 to 31 March 2023
(Amounts in hundreds of Indian Rupees, except per share data and number of shares)

31-Mar-23 1-Mar-23

Cash tlows from operating activities:
Profit/ (loss) before tax -2,425.90 41.,720.20
Adjustments to reconcile profit before tax to net cash flows:
Depreciation expense 72.92 51037
Interest income - -509.63
Capital advance write off 2,182.07
Loss on deletion/ discard of assets - 2,041.43
Operating loss before working capital changes -2,352.98 45,944.44
Working capital changes:
Increase in short term loans and advances -8,849 31 -17,303.45
Increase in other current financial assets -7,500.00 -13,000.00
[ncrease in other assets -1,889.99 -25,788.75
Increase/ (decrease) in trade payables 540.00 -7.402.72
[ncrease/ (decrease) in other current liabilities -144.50 11,212.82
Net cash flows generated from/ (used in) operations -20,196.78 -6.337.66
Direct taxes paid (net of refunds) - -213.24
Net cash used in operating activities (A) -20,196.78 -6,550.90
Cash flows from investing activities:
Purchase of property, plant and equipment - -852.94
Interest received - 509.63
Net cash used in investing activities (B) - -343.31
Cash flows from financing activities:
Repayment of short term borrowings - -2,000.00
Net cash used in financing activities (C) - -2,000.00
Net increase/ (decrease) in cash and cash equivalents (A+B+C) -20.196.78 -8,894.21
Cash and cash equivalents at the beginning of the 52,099.90 60,9941 |
period
Closing cash and cash equivalents at the end of 31,903.12 52,099.90
the period
Components of cash and cash equivalents:
Cash on hand 264.32 264 .32
Balances with banks

On current account 31,638.80 51,835.58
Total cash and cash equivalents 31.903.12 52,099.90
Summary of significant accounting policies
The accompanying notes are an integral part of these [nd AS Financial Stalements
As per our report of even date attached
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VIDSUR GOLF PRIVATE LIMITED
Notes to the Ind AS Financial Statements for the month ended 31 March 2023
(Amount in hundreds of Indian Rupees. except per share data and number of shares)

1. Corporate Information

Vidsur Golf Private Limited (‘the Company") was incorporated on 15 September 2006 and has its registered corporate
oftice in Delhi. The Company’s primary business is to provide golf and related services to various card networks across
the globe.

2. Summary of significant accounting policies

2.1 Basis of preparation

These financial statements are prepared to comply in all material respects with the Indian Accounting Standard (‘Ind
AS’) notified under section 133 of the Companies Act, 2013, read together with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time and presentation requirements of Division II of
Schedule 11 to the Companies Act, 2013, as applicable to the financial statements.

These are the special purpose financial statements prepared by the management to enable the holding company in
preparation of consolidated financial statements. Thus, the current period numbers are for only one month and previous
period numbers are for eleven months and are not comparable.

All the amounts included in the financial statements are reported in hundreds of Indian Rupees and are rounded to the
nearest hundreds, except per share data and unless stated otherwise.

2.2 Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions, based upon the best knowledge of current events and actions that affect
the reported amounts ot assets and liabilities and disclosure of contingent liabilities as at the date of financial statements
and the reported amounts of incomes and expenses during the reported period. Actual results may differ from those
estimates. Any difference between the actual results and the estimates are recognized in the period in which the results
are known/ materialized.

2.3 Basis of measurement

These financial statements have been prepared on the accrual and going concern basis. and the historical cost convention
except where the Ind AS requires a different accounting treatment.

Fair value measurement

Fair value is the price at the measurement date al which an asset can be sold or paid to transfer a liability, in an orderly
transaction between market participants. The Company’s accounting policies require, measurement of certain financial/
non-financial assets and liabilitics at fair values (either on a recurring or non-recurring basis). Also, the fair values of
financial instruments measured at amortized cost are required to be disclosed in the financial statements.

The Company is required to classity the fair valuation method of the financial/ non-financial assets and liabilities. either
measured or disclosed at fair value in the interim financial statements. using a three-level fair value hierarchy (which
reflects the significance of inputs used in the measurement). Accordingly, the Company uses valuation techniques that
are appropriate in the circumstances and for which sufficient dala are available to measure fair value, maximizing the
use of refevant observable inputs and minimizing the use of unobservable inputs.

The three levels of the fair value hicrarchy are described below:

Level 1 — quoted prices (unadjusted) in aclive markets for idenlical assels or liabilitics

Level 2 — inpuls other than quoted prices included within Level | that are observable for the asset or liability. either
directly ti.e. as prices) or indirectly (i.e. derived from prices).

Level 3 — inpuls lor the asset o liability that are not based on obsery able market data (unobservable inputs).




VIDSUR GOLF PRIVATE LIMITED
Notes to the Ind AS Financial Statements for the month ended 31 March 2023
(Amount in hundreds of Indian Rupees, except per share data and number of shares)

2.4 Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-current classification.

An asset is classified as current when it is expected to be realized or intended to be sold or consumed in normal operating
cycle, held primarily for the purpose of trading, expected to be realized within twelve months after the reporting period.
or cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at teast twelve months
after the reporting period.

A liability is classified as current when it is expected to be settled in normal operating cycle, it is held primarily for the
purpose of trading, it is due to be settled within twelve months after the reporting period, or there is no unconditional
tight to defer the settlement of the liability for at least twelve months after the reporting period.

2.5 Property, plant and equipment ('PPE")

An item is recognized as an asset, if and only if, it is probable that the future economic benefits associated with the item
will flow to the Company and its cost can be measured reliably. PPE are initially recognized at cost. The initial cost of
PPE comprises purchase price (including non-refundable duties and taxes but excluding any trade discounts and rebates),
borrowing costs if capitalization criteria are met and directly attributable cost of bringing the asset to its working
condition for the intended use.

Subsequent costs are included in the asset’s carrying amount or recognized as separate assets, as appropriate, only when
it is probable that the future economic benefits associated with expenditure will flow to the Company and the cost of the
item can be measured reliably. All other repairs and maintenance are charged to statement of profit or loss at the time of
incurrence.

Gains or losses arising from de-recognition of PPE are measured as the difference between the net disposal proceeds and
the carrying amount of the asset and are recognized in the statement of profit or loss when the asset is derecognized.

Depreciation on PPE is calculated on a written down value method basis using the rates arrived at based on the useful
lives estimated by the management. The Company has used the following rates to provide depreciation on its PPE,

Particulars Years
Vehicles 8
Furniture & fixtures 10

Plant & machinery
Computers & accessories

The useful lives, residual values and depreciation method of PPE are reviewed. and adjusted appropriately. at-least as at
each reporting date so as (o ensure that the method and period of depreciation are consistent with the expected pattern
ol econoinic benefits from these assets. The effects of any change in the estimated uscful lives. residual values and / or
depreciation method are accounted prospectively, and accordingly the depreciation is calculated over the PPE’s
remaining revised useful life. The cost and the accumulated depreciation for PPE sold. scrapped, retived or otherwise
disposed off are derecognized from the balance sheet and the resulting gains'/ (losses) are included in the statement of
profit or loss within other expenses / other income. The management basis its past experience and technical assessment
has estimated the uselul lite, which is at variance with the life prescribed in Part C of Schedule [1 of the Companies Act.
2013 anc has accordingly, depreciated the assets over such useful life.

2.6 Intangible assets

[dentifiable intangible assets are recognized when the Company controls the asset. it is probable that future cconomic
benefits attributed totheasset will flow to the Company and the cost of the asscl can be measured reliably




VIDSUR GOLF PRIVATE LIMITED
Notes to the Ind AS Financial Statements for the month ended 31 March 2023
(Amount in hundreds of Indian Rupees. except per share data and number of shares)

Intangible assets are measured on initial recognition at cost. Following initial recognition. intangible assets are carried
at cost less accumulated amortization and accumulated impairment losses, ifany. Internally generated intangible assets,
excluding capitalized development costs, are not capitalized and expenditure is reflected in the statement of profit or loss
in the year in which the expenditure is incurred.

Intangible assets are amortized on a straight-line basis over the estimated useful economic lite. The Company amortizes
the intangible asset over the best estimate of its useful life. Such intangible assets and intangible assets not yet available
for use are tested for impairment annually, either individually or at the cash-generating unit level. All other intangible
assets are assessed for impairment whenever there is an indication that the intangible asset may be impaired

The amortization period and the amortization method are reviewed at least at each financial year end. If the expected
useful life of the asset is significantly different from previous estimates, the amortization period is changed accordingly.
If there has been a significant change in the expected pattern of economic benefits from the asset, the amortization
method is changed to reflect the changed pattern. Such changes are accounted for in accordance with Ind AS 8§ -
Accounting Policies, Changes in Accounting Estimates and Errors.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit or loss when the asset is
derecognized.

[ntangible assets such as patent, trademark and website are amortized over a period of 4 years.

2.7 Impairment of non-financial assets

Assets that have an indefinite useful life are not subject to amortization and are tested at least annually or when there are
indicators that an asset may be impaired, for impairment. Assets that are subject to depreciation and amortization are
reviewed for impairment, whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable or when annual impairment testing for an asset is required. Such circumstances include, though are not
limited to, significant or sustained decline in revenues or earnings and material adverse changes in the economic
environment.

An impairment loss is recognized whenever the carrying amount of an asset or its cash-generating unit exceeds its
recoverable amount. The recoverable amount of an asset is the greater of its fair value less costs to sell and value in use.
To calculate value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market rales and the risks specific to the asset. For an asset that does not generate largely
independent cash inflows, the recoverable amount is determined for the cash-generating unit to which the asset belongs.
Fair value less costs to sell is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants. less the costs of disposal. Impairment losses, if any, are recognized in the
statement of profit or loss and other comprehensive loss as a component of depreciation and amortization expense.

2.8 Leases

The Company assesses al contract inception whether a contract is. or contains, a lease. That is. if the contract conveys
the right Lo control the use of an identified assel for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases. except for short-term leases and
leases of low-value assets. The Company recognises lease liabilities 1o make lease payments and right-ol-use assets
representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets al the commencement date of the lease (i.e.. the date the underlying asset is
available lor use). Right-of-use assets are measured al cost. less any accumulated depreciation and impairment losses,
and adjusted for any remeasurement of lease liabilities. The cost ol right-of-use asscts includes the amount of Icase
liabilitics recognised. initial direct cosls incurred. and lcase payments made at or before the commencement date less
any lease incentlives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease
term and (e estimated l.:;;_}'fll'ul lives ol the assels.




VIDSUR GOLF PRIVATE LIMITED
Notes to the Ind AS Financial Statements for the month ended 31 March 2023
(Amount in hundreds of Indian Rupees, except per share data and number of shares)

ii) Lease Liabilities

At the commencement date of the tease, the Company recognises lease liabilities measured at the present value of lease
payments to be made over the lease (erm. The lease payments include tixed payments (including in substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the
lease term reflects the Company exercising the option to terminate. Variable lease payments that do not depend on an
index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the
event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a moditication, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used
to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of office space (i.e., those leases
that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also
applies the lease of low-value assets recognition exemption to leases of office equipment that are considered to be low
value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line
basis over the lease term.

2.9 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

(i) Financial assets

All financial assets are recognized initially at fair value. Transaction cosls that are directly attributable to the acquisition
of financial assets (other than [inancial assels at fair value through profit or loss) are added to the fair value measured on
initial recognition of financial asset. Purchase and sale of financial assets are accounted for at trade date.

Cash and short-term deposits

Cash and short-term deposits {n the balance sheet comprise cash in banks and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk ot changes in value.

Financial instruments at amortized cost
A linancial instrument is measured at the amortized cost if both the following conditions are met:

a) Theassetis held within a business model whose objective is 1o hold assets for collecting contractual cash Hows.
and

b) Contractual terms of the assct give rise on specilied dates to cash 1ows that are solcly payments of principal
and interest (SPP1) on the principal amount outstanding.

After initial measurement. such financial assets are subsequently measured al amortized cost using the effective interest
rale (IIR) method. Amortized cost is caleulated by taking into account any discount or premium on acquisition and fees
or cosls thal are an integral part of the EIR. The EIR amortization is included in other income in the statement of profit




VIDSUR GOLF PRIVATE LIMITED
Notes to the Ind AS Financial Statements for the month ended 31 March 2023
{Amount in hundreds of Indian Rupees, except per share data and number of shares)

or loss. The losses arising from impairment are recognized in the statement of protit or loss. This category includes cash
and bank balances, loans, unbilled revenue, trade and other receivables.

Financial instruments at Fair Value through Other Comprehensive Income (OCI)
A financial instrument is classified and measured at fair value through OCI il both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets. and

b) The asset’s contractual cash flows represent solely payments of principal and interest.

Financial instruments included within the OCI category are measured initially as well as at each reporting date at fair
value. Fair value movements are recognized in OCI. On derecognition of the asset, cumulative gain or loss previously
recognized in OCl is reclassified from OCI to the statement of profit or loss.

Financial instruments at Fair Value through Profit and Loss

Any financial instrument, which does not meet the criteria for categorization at amortized cost or at fair value through
other comprehensive income, is classitied at fair value through profit and loss. Financial instruments included in the fair
value through profit and loss category are measured at fair value with all changes recognized in the statement of protit
or loss.

De-recognition of financial assets

A financial asset is primarily derecognized when the rights to receive cash flows from the asset have expired, or the
Company has transferred its rights to receive cash flows from the asset.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are
not fair valued through profit and loss. Lifetime ECL allowance is recognized for trade receivables with no significant
financing component. For all other financial assets, expected credit losses are measured at an amount equal to the 12-
month ECL, unless there has been a significant increase in credit risk from initial recognition in which case they are
measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance
at the reporting date is recognized in the statement of profit or loss.

ii) Financial liabilities

All financial liabilities are recognized initially at fair value. The Company’s financial liabilities include trade payables
and other payables.

After initial recognition, financial liabilities are subsequently measured at amortized cost using the effective interest rate
(EIR) method. Gains and losses are recognized in the stalement of profit or loss when the liabilities are derecognized as
well as through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit or loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expired.

2.10 Revenue recognition

I'he Company gencrate it’s revenue from contracts with customers. The Company recognize its revenue when it satisfies
a performance obligalion by transferring control of the promised services o a customer in an amount that reflects the

consideration that the Company expect to receive in exchange for those services.

Revenue is accounted for on the basis ol accrual systeim ot accounting and the validity period for various seryvices. as
per the contract with various customers. Out of the amounts billed and reccived. only that amounts are proportionately



VIDSUR GOLF PRIVATE LIMITED
Notes to the Ind AS Financial Statements for the month ended 31 March 2023
(Amount in hundreds of Indian Rupees, except per share data and number of shares)

accrued as revenue which are pertaining to the current period and the balance is carried forward as “Unearned Revenue”,
which is taken to revenue in the period when it becomes due.

The Company has various Contracts and understanding with various clubs across the globe, which the Company keeps
renewing or not depending upon the usage / utility or requirements of the customers. Amounts paid for such contracts
are accounted for as “Advance to Clubs” and such advance is expensed as and when the bills for various services are
received from the respective clubs or on the expiry of the contract with the club, whichever is earlier.

Contract balances
Contract assets

A contract asset is the right to consideration in exchange for services transferred to the customer. If the Company
performs by transferring services to a customer before the customer pays consideration or before payment is due, a
contract asset is recognized for the earned consideration that is conditional. The contract assets are transferred to
receivables when the rights to consideration become unconditional. This usually occurs when the Company issues an
invoice to the customers.

Contract liabilities

A contract liability is the obligation to transfer services to a customer for which the Company has received consideration
from the customer. It a customer pays consideration before the Company transters services to the customer. a contract
liability is recognised when the payment is made. Contract liabilities are recognized as revenue when the Company
performs under the contract.

2.11 Interest income

[nterest income comprises income on term deposits. Interest income is recognized as it accrues in the statement of profit
and loss, using the effective interest rate method (EIR).

2.12 Foreign currency transactions
The statements are presented in Indian Rupees which is the functional and presentation currency of the Company.

Transactions in foreign currencies are initially recorded in the relevant functional currency at the rates prevailing at the
date of the transaction. Monetary assets and liabilities denominated in foreign currencies are translated into the functional
currency at the closing exchange rate prevailing as at the reporting date with the resulting foreign exchange differences,
on subsequent re-statement /settlement, recognised in the statement of profit and loss within finance costs/finance
income. Non-monetary assets and liabilities denominated in foreign currencies are translated into the functional currency
using the exchange rate prevalenl. at the date of initial recognition (in case they are measured at historical cost) or at the
date when the fair value is determined (in case they are measured at fair value) — the resulting foreign exchange
difference, on subsequent re-statement/settlement, recognised in the statement of profit and loss, except to the extent that
it relates to items recognised in the other comprehensive income or directly in equity. The equity items denominated in
foreign currencies are translated at historical cost.

2.13 Employee benefits

The Company’s employ ce benefits mainly include wages, salaries and bonuses. The employee benelits are recognized
in the period in which the associated services arc rendered by the Company’s employees.

2.14 Income taxes

The income tax expense comprises ol current and deferred income (ax. Income tax is recognized in the stalement of
profit and loss. except o the extent that it relates to items vecognized in the other comprehensive income or directly in
cquity. inwhich cuserthe related income Lax is also recognized accordingly

a. ffureent tax:D ":".I

[I. ,I
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VIDSUR GOLF PRIVATE LIMITED
Notes to the Ind AS Financial Statements for the month ended 31 March 2023
(Amount in hundreds of Indian Rupees, except per share data and number of shares)

The current tax is calculated on the basis of the tax rates, laws and regulations, which have been enacted or
substantively enacted as at the reporting date. The payment made in excess/(shortfall) of the Company’s income
tax obligation for the period arec recognized in the Balance Sheet as current income tax assets / liabilities. Any
interest, related to accrued liabilities for potential tax assessments are not included in Income tax charge or (credit),
but are rather recognized within finance costs.

b. Deferred tax

Deferred tax is recognized, using the liability method, on temporary differences arising between the tax bases of
assets and liabilities and their carrying values in the interim financial statements. However, deferred tax is not
recognized if it arises from initial recognition of an asset or liability in a transaction other than a business
combination that at the time of the transaction affects neither accounting nor taxable profit or loss.

Deferred tax assets are recognized only to the extent that it is probable that future taxable profit will be available
against which the temporary differences can be utilized.

The unrecognized deferred tax assets/carrying amount of deferred tax assets are reviewed at each reporting date for
recoverability and adjusted appropriately.

Deferred tax is determined using tax rates (and laws) that have been enacted or substantively enacted by the
reporting date and are expected to apply when the related deferred income tax asset is realized or the deferred
income tax liability is settled.

Minimum Alternative Tax (‘“MAT’) expense under the provisions of the Income-tax Act, 1961 is recognized as an
asset in the Balance Sheet when it is probable that future economic benefit associated with it in the form of
adjustment of future income tax liability, will flow to the Company and the asset can be measured reliably. MAT
credit entitlement is set off to the extent allowed in the year in which the Company becomes liable to pay income
taxes at the enacted tax rates. MAT credit entitlement is reviewed on every period end and is written down to reflect
the amount that is reasonably certain to be set off in future years against the future income tax liability. MAT credit
entitlement is included as part of deferred tax asset.

Income tax assets and liabilities are off-set against each other and the resultant net amount is presented in the
balance sheet, if and only when, (a) the Company currently has a legally enforceable right to set-off the current
income tax assets and liabilities, and (b) when it relates to income tax levied by the same taxation authority and
where there is an intention to settle the current income tax balances on net basis.

2.15 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period. The weighted average number of equity
shares outstanding during the period is the number of equity shares outstanding, without a corresponding change in
resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

2.16 Advances

The amounts paid to the various Clubs for usage / Green fee, Sponsorship fess has been booked as an advance and is
charged to the Profit and Loss account based on the consumption /Sponsorship period at the club and invoices received

trom the club for usage anL Lhebdldnu amount left if any is charged off on the expiry of the agreement with the club.
; INT 27
. ,:'-i..,j" = fg_'g\
2.17 Provisions f / O
* I ]

|| )
A provision is reuwn‘i,«,d Wi {hc C opany has a present obligation as a resull of past event, it is probable that an
out{Tow of resourges le.hhﬂ\ ine-eCalul fic benefits will be required to settle the obligation and a reliable estimate can
be made of the arfhunt of The-ahi=ition. Provisions are not discounted to their present value and are determined based




VIDSUR GOLF PRIVATE LIMITED
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on the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at each reporting
date and adjusted to reflect the current best estimates.

Where the Company expects some or all of a provision to be reimbursed, for ¢xemple under an insurance contract, the
reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain. The expense
relating to any provision is presented in the statement of profit and loss net of any reimbursement.

2.18 Contingent liabilities

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. When there is a possible obligation or a present obligation in respect
of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

2.19 Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term
investments with an original maturity of three months or less (that are readily convertible to known amounts of cash and
cash equivalents and subject to an insignificant risk of changes in value). However, for the purpose of the statement of
Cash Flows, in addition to above items, any bank overdrafts / cash credits that are integral part of the Company’s cash
management, are also included as a component of cash and cash equivalents.

2.20 Segment reporting policies

Identification of segments — Operating segments are reported in a manner consistent with the internal reporting
provided to the Chief Operating Decision Maker (CODM). Only those business activities are identified as operating
segment for which the operating results are regularly reviewed by the CODM to make decisions about resource allocation

and performance measurement.
2.21 Standards issued but not effective until the date of authorization for issuance of these financial statements

As at 31 March 2023, MCA has not notified any new standards or amendments to the existing standards applicable to
the Company.
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3. Property, plant and equipment ("PPL")

Gross carrying value
As at 1 April 2022
Additions
Deletion/adjustment
As at 01 March 2023
Additions
Deletion/adjustment
As at 31 March 2023

Accumulated Depreciation
As at 1 April 2022
Additions
Deletion/adjustment

As at 0! March 2023
Additions
Deletion/adjustment

As at 31 March 2023

Net carrying value
As at 01 March 2023
As at 31 March 2023

Notes:

a) There are no contractual commitment for the acquisition of property, plant and equipment

b) The Company does not have any capital work in progress

4. Intangible assets

Gross carrying value
As at 1 April 2022
Additions
Deletion/adjustment
As at 01 March 2023
Additions
Deletion/adjustment
As at 31 March 2023

Accumulated amortization
As at [ April 2022
Additions
Deletion/adjustment

As at 01 March 2023
Additions
Deletion/adjustment

As at 31 March 2023

Net carrying amount
As at 01 March 2023
As at 31 March 2023

Notes:

Vehicles Furniture & Plant & Computers & Total
fixures machinery accessories
24,347.24 1,374.53 1,275.00 3,708.15 30,704.92
- - - 852.94 852.94
-24,347.24 - - - -24.,347.24
- 1,374.53 1,.275.00 4,561.09 7,210.62
- 1,374.53 1,275.00 4,561.09 7,210.62
23,129.87 1,225.54 1,211.84 3,544.28 29,111.53
- 2575 13.99 470.63 51037
-23,129.87 - - - -23,129.87
- 1,251.29 1,225.83 4,014.91 6,492.03
- 3.68 2.00 67.24 72.92
- 1,254.97 1,227.83 4,082.15 6,564.95
- 123.24 49,17 546.18 718.59
- 119.56 47.17 478.94 645.67
Patent Trademark Website Total
1,410.00 600.00 1,150.50 3,160.50
-1,410.00 -600.00 -1,150.50 -3,160.50
1,042.36 443.56 850.52 2,336.44
-1.042.36 -443.56 -850.52 -2,336.44

a) Th: C -nn,’p';‘iiiy dous not h.qa;‘n.:\i 0y intangtble assets under development.
frn_ o N

//
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5. Deferred tax assets

Timing difference due to difterence in WDV as per Companies Act and Income Tax Act

6. Cash and cash equivalents

Cash on hand
Balance with banks :
- on current account

7. Short-term loans and advances

Unsecured, considered good
Green fee advance

Note: Refer note 30 for information about credit risk and market risk for loans.

8. Other financial assets

Unsecured, considered good (at amortised cost)
Security deposits

Note: Refer note 30 for information about credit risk and market risk for other financial assets.

9. Other current assets

Unsecured, considered good
GST recoverable
Capital advang@

fi

31-Mar-23 1-Mar-23
74.33 59.26
74.33 59.26
31-Mar-23 1-Mar-23
264.32 264.32
31.638.80 51,835.58
31,903.12 52,099.90
31-Mar-23 1-Mar-23
26,574.37 17.725.06
26,574.37 17,725.06
31-Mar-23 1-Mar-23
20.500.00 13,000.00
20,500.00 13,000.00
31-Mar-23 1-Mar-23
3.876.96 1.986.97
36,641.32 36.,641.32
40,518.28 38,628.29
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10. Share Capital

31-Mar-23 1-Mar-23
20,000 equity shares of Rs 10/- each 2,000 00 2,000 00
Issued, subscribed and lullly paid-up shares
10,000 equity shares of Rs 10/- each 1,000 00 1,000 00
1,000.00 1,000.00
a. Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period
31-Mar-23 1-Mar-23
No. of shares Amount No. of shares Amount
At the beginnmmg of the period 10,000 00 1,000 00 10,000 00 1,000 00
Issued during the period - . . -
Outstanding at the end of the period 10,000.00 1,000.00 10,000.00 1,000.00

b. Terms/rights attached to equity shares

The Company has only one class of equity shares having par value of Rs 10 per shate Each holder of equity shares 1s entitled to cast one vote
per share n the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts The distnibution will be in proportion to the number of equity shares held by the shareholders

heidi

ries/ associates*

c. Shares held by holding/ ultimate holding company and/or their

31-Mar-23 1-Mar-23
No. of shares Amount No. of shares Amount
Equity share of Rs 10 each fully paid up
Dreamfolks Services Limited 6,000 600 6,000 600
6,000 600 6,000 600
d. Details of shareholders holding more than 5% shares in
31-Mar-23 1-Mar-23
No. of shares % holding Na. of shares % holding
Equity share of Rs 10 each fully paid up
Sammerpt Singh Raikhy 4,000 00 40 00% 4,000 00 40 00%
Dreamfolks Services Limited 6,000 00 60 00% 6,000 00 60 00%
10,000.00 100.00% 10,000.00 100.00%
e. Details of shareholding of promoters as at the end of the periud
31-Mar-23 1-Mar-23
Name of promoters No. of shares % holding % change during No. of shares % holding % change
the period during the
period
Sammerjit Singh Raikhy 4,000 00 40 00% 0% 4,000 00 40 00% -20%
4,000.00 40.00% 4,000.00 40.00%

f As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders regarding
beneficial interest. the above shareholding represents both legal and beneficial ownerships of shares

g There are no bonus shares issued, no shares 1ssued for consideration other than cash and no shares bought back during five years

immediately preceding the reporting date

1§, Other equity

31-Mar-23 [-Mar-23
Retained earmings 99.265 89 1,01,086 71
99,265.89 1,01,086.71
Movement of retained earnings
Opening balance 1 01,086 71 7707087
Adjustment dirme the penod

Net profit _H_m.;Hbrjll]e p:r_'_ncq -1,820 83 3401584

Other uydi!}i‘hrr1:-|(t" "":'""."“r"t.s‘.\ } [or the perod
v M 99,265.89 1,01,086.71
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12. Trade payables

31-Mar-23 1-Mar-23
Trade payables*
- Total outstanding dues of micro enterprises and small enterprises (refer note below) - -
- Total outstanding dues of creditors othir than micro enterprises and small enterprises 1,080.00 540 00
1,080.00 540.00

There are no dues to micro and small enterprises as at 31 March 2023 and 01 March 2023 The information as required to be
disclosed under Micro, Smail and Medium Enterprises Development Act, 2006 has been determined to the extent such parties have

been identified based on the information available with the Company

Trade payables Ageing Schedule
As at 31 March 2023

Outstanding for following periods from due date of payment

Particulars Less than one 1-2 years 2-3 years More than 3 Total
year years
()MSME - - -
(i)Others 1,080 00 1,080 00

(ii1) Disputed dues — MSME -
(iv) Disputed dues - Others E - -
Total 1,080.00 - - - 1,080.00

As at 01 March 2023

Qutstanding for following periods from due date of payment

Particulars Less than one 1-2 years 2-3 years More than 3 Total
year years
(IMSME E - - - -
(i)Others 540 00 - 54000

(ii7) Disputed dues — MSME -

(iv) Disputed dues - Others - =
Total 540.00 - - 540.00
Refer note 30 tor information about liquidity risk of trade payables
13. Other current liabilities
31-Mar-23 1-Mar-23
Unearned revenue 593127 7,150 78
TDS payable 832 50 30000
Expenses payable 5,292.50 4,750 00
12,056.27 12,200.78
14. Current tax liabilities
31-Mar-23 1-Mar-23
6,813 61 7,403 61

Income-tax
6,813.61 7.403.61
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15. Revenue from operations

Golf operation income

Contract balances
Contract assets

For the period from
2 March 2023 to 31
March 2023

For the period from
I April 2022 to 01 March
2023

121949

99,372 70

1,219.49

99,372.70

A contract asset is the right to consideration in exchange for services transferred to the customer If the Company performs by
transterring services to a customer before the customer pays consideration or before payment is due, a contract asset is recognized
for the eamned consideration that is conditional The contract assets are transferred to receivables when the rights to consideration
become unconditional This usually occurs when the Company issues an invoice to the customers

Contract liabilites

A contract liability is the obligation to transfer services to a customer for which the Company has received consideration from the
customer If a customer pays consideration before the Company transfers services to the customer, a contract liability is
recognised when the payment is made Contract liabilities are recognized as revenue when the Company performs under the

contract

Uneamed revenue (refer note 13)
Total contract liabilites

16. Other income

Interest income
Miscellaneous income

17. Cost of services

Golf operation expenses

18. Employee benefit expenses

Salaries and bonus

19. Depreciation and amortization expense

Depreciation of property. plant and equipment
Total

31-Mar-23 1-Mar-23
393127 7.150.78
5.931.27 7,150.78

For the period from
2 March 2023 to 31
March 2023

For the period from
I April 2022 to 01 March
2023

50963
1.05

510.68

For the period from
2 March 2023 to 31

For the period from
1 April 2022 to 01 March

March 2023 2023
1,150 69 41,547.20
1,150.69 J1L547.20

For the period from
2 March 2023 to 31
March 2023

For the period from
1 April 2022 to 01 March
2023

| 096 78

1,166.71

1.096.78

4,166.71

For the period from
2 March 2023 to 31
March 2023

For the period from
L April 2022 to 01 March
2023

72.92

51037

72.92

510,37
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20. Other expenses

Rent (refer note 26)

Legal and professional fees

Auditors remuneration (refer details below)
Capital advance write off

Loss on disposal/discard of assets

Bank charges

Total

Detail auditors remuneration:
As auditors
Statutory audit

21. Earnings/ (loss) per share

The following reflects the mcomne and share data used in the computation

of basic and diluted earnings per share :

Profit/ (loss) attributable to equity shareholders

Weighted average number of equity shares outstanding used in
computing basic/diluted eamnings/ (loss) per share (Nos )

Basic eaming/ (loss) per share
Diluted earning/ (loss) per share

For the period from For the period from
2 March 2023 to 31 1 April 2022 to 01 March
March 2023 2023
7500 1,780.43
1,250 00 391220
- 2,000.00
- 2,182.07
- 2,041.43
- 22.77
1,325.00 11,938.90
- 2,000.00
- 2,000.00
For the period from For the period from
2 March 2023 to 31 I April 2022 to 01 March
March 2023 2023
-1,820 83 24,015 84
10,000.00 10,000 00
-1821 24016
-18.21 240 16



VIDSUR GOLF PRIVATE LIMITED
Notes to the Ind AS Financial Statements for the month ended 3| March 2023
(Amounts in hundreds of [ndian Rupees, except per share data and number of shares)

22. Income tax expense
22.1 The major components ol income tax expense for the period ended 31 March 2023 are as under:

a) Profit and loss section

For the period
from 2 March
2023 to 31 March

For the period
from 1 April 2022
to 01 March 2023

2023
Current tax -590.00 9,965.94
Add: MAT credit charge/ (entitlement) - 114.06
Deferred tax charge/ (credit) -15.07 7,624.36
Total income tax expenses as reported in statement of profit and loss -605.07 17,704.36

b) Other comprehensive income section -

22.2 Reconciliation of tax expense and the accounting profit/(loss) multiplied by applying the statutory income-tax rate to the
profit before tax is as under:

For the period
from 2 March
2023 to 31 March

For the period
from 1 April 2022
to 01 March 2023

2023
Profit/ (loss) for the period -2,425.90 41,720.20
Tax rate 25.168% 25.168%
Tax expense as per income tax rate - 10,500.14
Others -605.07 7,204.22
-605.07 17,704.36

23. Capital risk management

The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns
to its sharcholders. The capital structure of the Company is based on management’s judgement of the appropriate balance of key
elements in order to meet its strategic and day-to-day needs. The Company considers the amount of capital in proportion to risk and
manage the capital structure in light of changes in economic conditions and the risk characteristics of the underlying assets. The
Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor's, creditor's
and market's contidence and to sustain future development and growth of its business. The Company will take appropriate steps in
order to maintain, or it necessary adjust, its capital structure in consonance with its long term strategic plans

The Company does not have any borrowings during the period.
24. The Company does not have any gratuity and other post-employment benefit plans.

25. The Company does not have any capital commitments and contingent liabilities and there are no claims against the Company not
acknowledged as debts.

26. Leases
The Company has taken office space on short term lease basis which are cancellable in nature. The total lease expense debited to
statement of protit and loss during the period is Rs. 75 (previous period Rs, 1,780.43)

27, The Company does not have any earnings and expenditure in foreign currency

28. Segment information

Primary segment (by business segment):

Ind AS 108 establishes standards for the way that the Company report information about operating scgments and related disclosures
about products and services, geographic areas and major customers. The Company's operations comprises of only one segment i.e. golf
operations which has similar risks and returns. Based on the "management approach” as defined in Ind AS 108. the management also
reviews and measure the operating results taking the whole business as one segment. In view of (he same, separate primary segment
information is not required to be given as per the requirements of Ind AS 108 on "Operating ‘iegments” Further. the Company's
operations are in India and thus there are no separate disclosures required for Geographical Segmerts

Sccondary segment (by geographical demareation):
The Company operates within India and docs not have operations in cconomic environments with different risks and returns. [lence. it

15 considdered-peratipg i sinele geographical segment

=L\
N
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29. Related party disclosure

Name of the related parties and related party relationship

a) Related parties where control exists
(i) Holding company: Dreamfolks Services Limited

(b) Other related parties with whom transactions have taken place during the period:

Key managerial person: Balbir Singh Raikhy (till 15 March 2023)
Sammerjit Singh Raikhy
Liberatha Kallat (with effect from 15 March 2023)
Sanyam Nagpal (with effect from 15 March 2023)

( ¢) Summary of transactions:

Period ended Key managerial
person
Transaction during the year
Managerial remuneration 31-Mar-23 1,096.78
01-Mar-23 3,761.70

There are no amounts outstanding as at the balance sheet date.
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30. Financial risk man0agement

The Company's activities are exposed Lo varicty of credit risk. liquidity risk and market risk. The Company is not exposed (o any
significant foreign currency risk. The Company’s scnior management oversees the management of (hese risks. The Company's
senior management ensures that the Company’s [inancial risk activities are governed by appropriate policies and procedures and
that financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives. The
Company reviews and agrees on policies for managing each of these risks which are summarized below :

a) Credit risk

Credit risk arises from the possibility that the counter party may not be able to settle their obligations as agreed. The Company is
exposed to credit risk mainly from short term loans and advances and security deposits given.

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant
increase in credit risk on an ongoing basis through each reporting period. To assess whether there is a significant increase in
credit risk. the Company compares the risk of default occurring on assets as at the reporting date with the risk of default as at the
date of initial recognition. The maximum exposure to credit risk at the reporting date is the carrying value of short term loans and
advances and security deposits given.

b) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities. the availability of funding
through an adequate amount of committed credit facilitics and the ability to close out market positions. Due to the dynamic
nature of the underlying businesses, the entity aims to maintain flexibility in funding by keeping committed credit lines available.

The Company manages liquidity by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by
continuously monitoring forecast and actual cash flows and matching the maturity profiles of financial assets and (inancial
liabilities.

The following tables set forth the Company’s financial liabilities based on expected and undiscounted amounts as at 31 March
2023.:

As at 31 March 2023

Carrying Amount  Contractual cash Within 1 1 -5 Years More than 5 years
flows year
Trade payables 1,080.00 1,080.00 1,080.00 - -
Total 1,080.00 1,080.00 1,080.00 - -
As at 01 March 2023
Carrying Amount  Contractual cash Within 1 1 -5 Years More than 5 years
flows year
Trade payables 540.00 540.00 540.00 - -
Total 540.00 540.00 540.00 - -

Based on the past performance and current expectations. the Company believes that the cash and cash equivalents and cash
generated from operations will satisfy the working capital needs, capital expenditure, commitments and other liquidity
requirements associated with its existing operations through at least the next 12 months. In addition, there are no transactions.
arrangements and other relationships with any other person that are reasonably likely to materially affect or the availability ol the
requirement of capital resources.

¢) Market risk

Muarkel risk is the risk that the [air value or future cash flows ol a linancial instrument will [Tuctuate because of [Tuctuation in
market prices. These comprise three types of risk i.e.. currency rate. interest rate and other price related risks. Financial
instruments affected by market risk include borrowings. loans given, deposits. foreign currency receivables and payables and
devivative lnancial instruments such as forward contracts. Interest rale risk is the risk that the fair value or future cash Nows of a
linancial instrument will fluctuate because ol changes in market interest rates. Regular interaction with bankers. intermediarics
and the market participants help u(\:\miligulc such risk
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31. Fair value measurement
The faiv value of financial assets and liabilities are included at the amiount at which the instiument could be exchanged in a current transaction between willing parties,

other than in a forced or liquidation sale

The following hods and ions were used to estimate the fair values

A Fair values of cash and cash equivalents, short lenn leans and advances. hiade payables and other financial assets are considered to be the same as their carying

amount due to short-term maturities of these instruments

Fair value hierarchy

Level | - Quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2 - [nputs other than quoted prices included within Level | that are observable for the asset or liability, either ditectly (i.e as prices) or mdirectly (i.e derived from
prices)

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobseryable inputs)

Financial assets
Parficulars Note Fair value 31-Mar-23 1-Mar-23
reference as hierarchy
mentioned above Carrying Fair value Carrying Fair value
amount amount
—_— - =
1. Financial assets designated at fair value through
<en il s (FVTPL) . ) .
2. Financial assets designated at fair value through
other comprehensive income (FVTOCI) T - - -
3. Financial assets designated at amortized cost
a) Cash and cash equivaients A Level 3 31,903 12 31,903 12 52,099.90 52,099 90
b) Short-term I?ans and advances A Level 3 26,574 37 26,574.37 17,725 06 17.725 06
¢) Other financial assets A Level 3 20,500 .00 20,500 .00 13,000,060 13,000 00
Total 78,977.49 78.977.49 §2,824,96 82,824.96
Financial liabilities
Particulars Note Fair value 31-Mar-23 1-Mar-23
reference as hierarchy
mentioned above Carrying Fair value Carrying Fair value
amount amount

L. Financial liabilities designated at fair value
through profit and loss (FVTPL) ° ) -

2. Financial liabilities designated at fair value
through other comprehensive income (FVTOCI)

3. Financial liabilities designated at amortized cost
a) Trade payables A Level 3 1.OB0 00 LOB0 00 540,00 34000
Total 108000 1.080.00 S40.00 S40.00
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33. Other information

(i). The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

(ii). The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

(iif). The Company has not been declared as a Wilful Defaulter by any bank or financial institution or government or any

government authority.

(iv). The Company does not have any outstanding balances with companies struck off under section 248 of Companies Act, 2013 or section
560 of Companies Act, 1956.

(v). No proceedings have been initiated or are pending against the Company for holding any Benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

(vi). The Company has complied with the number of layers prescribed under the Companies Act, 2013.

(vii). The Company has not traded or invested in crypto currency or virtual currency during the current period.

(viii). The Company does not have any transactions which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the period in the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of
the Income tax Act, 1961).

(ix). The Company has not revalued any ol its property, plant and equipment or intangible assets during the period.

(x). The Company has not entered into any scheme of arrangement, during the period, which has any impact on finacial results or position of
the Company.

(xi). The Company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties (as
defined under Companies Act, 2013) either severally or jointly with any other person that are repayable on demand or without specifying any
terms or period of repayment.

34. The Company has made an assessment of the impact of the continuing COVID-19 pandemic on its current and future operations, liquidity
position and cash flow giving due consideration to the internal and external factors. The Company is continuously monitoring the situation and
does not foresee any significant impact on its operations and the financials position as at 31 March 2023.

35. These are the special purpose financial statements prepared by the management to enable the holding company in preparation of
consolidated financial statements. Thus, the current period numbers are for only one month and previous period numbers are for eleven months
and are not comparable.

As per our report of even date attached

For K K Soni & Co. For and on behalf of the Board of Directors
Chartered Accountants VIDSUR GOLF PRIVATE LIMITED
ICAIg irm I{cuisiral(iml No.: 000947N
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Vidsur Golf Private Limited
Report on the Audit of the Special purpose Financial Statements
Opinion

We have audited the accompanying Special purpose financial statements of Vidsur Golf Private Ltd (“the
Company"), which comprise the Special purpose Balance sheet as at March 31, 2023, the special purpose
statement of Profit and Loss including the statement of Other Comprehensive Income, the Cash Flow Statement
and the Statement of Changes in Equity for the period from March 02, 2023 to March 31, 2023, and notes to the
special purpose financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid special
purpose financial statements give the information required by the Companies Act, 2013, as amended (“the Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2023 its loss including other comprehensive income,
its cash flows and the changes in equity for the period from March 02, 2023 to March 31, 2023. These special
purpose financial statements have been prepared by the management of the Company, as per basis of preparation
referred in note no. 2 of the special purpose financial statement solely for including in the Consolidated financial
statements for the period March 012 2023 to March 31, 2023 of Vidsur Golf Private Limited.

Basis for Opinion

We conducted our audit of the special purpose financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor's Responsibilities for the Audit of the Financial Statements' section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the special purpose
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the special
purpose financial statements.

Responsibility of Management for the Special Purpose Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect

to the preparation of these special purpose financial statements that give a true and fair view of the ﬁnang;_i_a__ll-- :
position, financial performance including other comprehensive income, cash flows and changes in equity of fre"! <
Company in accordance with the accounting principles generally accepted in India, including the Indian Ateatinting
Standards (Ind AS) prescribed under Section 133 of the Act read with relevant Rules issued thereunder, « | .-
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This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the special purpose financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the special purpose financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the special purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the special purpose financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

«  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company'’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the special purpose financial statemg{hts, including - \
the disclosures, and whether the special purpose financial statements represent the underlying rn',lan'sactlb_rjif;,sj
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and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Restriction on Use

These Special Purpose Financial Statements have been prepared for the purpose as described in the Note - 2 of
the special purpose financial statements. It is not to be used for any other purpose, or referred to in any other
document, or distributed to anyone without our written prior consent.

For K K Soni & Co.
Chartered Accountants

ICAI Firm Registration Ng,: Q00947N

o —pad
Membership Number094277

Place of Signature: New Delhi
Date: 19/05/2023
UDIN::23094227BGXFAS5532
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